- The mortgagor cwenants and agrees'that should; mortgage o the note secured
- hereby not be ellgible for Quaranty ar lnsurance under the Serviceman's Readjustment
Act within 90 days from the’ date hereon’ (m:ltt.en statement of any officer or authorized

. agent of the Veterans’ Admmistration declinlnq to guarantee or insure said note and/cr
-this mcrtgage being deemed conc.lustve proof.of uch mengmm ','j the ptesent holder
.. of the note secured heréby ‘or. any 'e

i declare al notes secured hereby‘

To mwmmﬂom,sumddnguhrthenidpmputyuntothemmm itamooeeaouamlulgmforever

- 'I‘heMortgagorwvenmuthstheiahwfunynimddtheprmﬁmherdmbowdm{bedinfeodmploabwmta :
(or such other estate, If any, aa'is stated hereinbefore), that he has good right and Iawful suthority to sell, convey,
or encumber the same, and-that the premises are free and clear of all liens and encumbrances whatsoever except as

-herein otherwise recited. ‘The Mortgagor further covenants to warrant and forever defend all and mingular the
premlseuashereinoonwyed,mtotheMmtgngeefomm,fmmmdagﬁmttheMoWudnnpmmlwhomm,
hwfuﬂydnﬁninsthomeoranypunhereof T e .

T‘heMortmmvmumdmufonom - N

, -
-

1 He will prompily pay the principal of and intereet on the indebtednem evidenead by the satd note, at the
time and in the manner therein provided. *Privilege ia reserved to prepay st any time, without'premium or fee, the
entire indebtedness onny parb thereof not les thm the amount of one msunment, or one hundmd dollm (1100 00},
whichever i8 Jess. - _ . . . ) .

- 2. 'I‘ogether with, and in addition to, t.he mont.hly paymenta of pﬂndpal and interest pa.yable under !.he tarmn
~ of the note secured hereby, he will pay to the Mortgageo as trustee (undor the terms. of this trust a8 hereinnfter
stated) on the first day of each month until the said now is fully pmd .

(n) Am.mequalmthegrmmd renta, if any, nextdue, plun the premlmns thatwﬂlnmbeoomoduund payable
on policies of fire and other hazard inmiranee covering the mortgaged property, plus taxes and assessmenta
next due on the mortgaged property (all as eatimated by the Mortgagee, and of which the Mortgagor Is
notified) lese all sums already pald therefor divided by the number of months to elapee before ono month
prior to the date when siich ground rents, premiums, taxes and sssessments will becoms delinquent, such
mmwbohddbyuortygwhhmthpynldmmdmu,pmmmms,hmmdmddmwu

- (b) Theaggeptaoftheamountapaysblepmmttombwph (n)andthoaepnynb!oonthnnoumed
bereby,ahaﬂbepaidlnudnglemmenteuhmonth tobenppliedtothefollowjn;ltunl!ntbooxder
stated:

4] ta.m speddnmmnenta,ﬁmnndotherhanrdlnsumnwprmlm, :
(u) interest on the note secured hereby; and oy : A
o (m) amorﬁnﬁono!thepﬁndpdduldm ' :
"_Anydeﬁuienuymmemomtdmwmmymmm,mmxummbym
‘ _Mortmorpﬂorwtheduadnteofthemtmohmment.eonsuwtemmtdddnultunderthh ,
" mortgage. At Mortgagee's option, Morigagor ‘will pay. a “lata charge” not exceeding four per
centum’ (4%) of any installment when paid more than fiftsen (15) days after the dus date themof,
to cover the extra expenso involved in bandling delinquent psymenta, but such “late charge” shall
not be payable out of the proceeds of any sale made to satisfy the indebtedness secured hereby, .
unleassueh pmceedsm mﬂicxontto dmchuge tha enum mdebhdnm nnd all propar coatnnd :

I tha totnl of the paymenls made by tho Mortgagor urtder (a) of pnrngraph 2 precodmg shall exceed the
amount of pa) ments actually made by the Mortgagee as trustes for taxes or assessments or insurance premiums,

- a8 the case may be, such excess shall be credited on subsaquent payments: to be made by the Mortgagor for such .
items or, at the option of Mortgagee as trustee, may be'refunded to'the Mortgegor.. If, however, such monthly
payments shall not be sufficient to pay such items when the same shall become due and payable, then the

- Mortgagor shull pay to the Mortgagee as trustee any amount necessary to make up the deficiency. . Such
payinent will be made within t.hu'ty (30) days after written notice from the Mortgagee stating the amount of the
deficiency, which notice may be given by mail. . If at any time the Mortga.gor shall tender to the Mortgagee, in
accordance with the provisions of the note secured' hareby, full payment of the entire indebtedness represented
thereby, the Mortgages as trustee shall, in computmg the amount of such indebtedness, credit to the account, )

* ob the Mortgagor ‘any credit balance remammg under the provisions of _(n) of paragraph 2 hereof. If there
shall be & default under my of the promlons of this mortgnge reeultmg ina publ:c sale of tTm premlses eovered r

-
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